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SALE AND PURCHASE CONTRACT

To enter the date, click or tap here.

AB Amber Grid (the “Seller”), represented by [.....], acting in accordance with [.....] and [.....] (the “Buyer”), represented by [.....], hereinafter collectively referred to as the “Parties”, and each of them individually as a “Party”, have entered into the following Sale and Purchase Contract (the “Contract”), which was drafted on the basis of the Terms of Sale and the Buyer’s Bid. In the event of any inconsistency or conflict between the above-mentioned documents and the provisions of this Contract, the provisions of the Contract shall prevail.

1. SUBJECT MATTER OF THE CONTRACT
1.1. According to this Contract, the Seller undertakes to sell [.....] (the “Assets”) according to the terms and conditions set out in the Contract.
1.2. According to this Contract, the Buyer undertakes to accept the Assets in accordance with the terms and conditions set out in the Contract and the annexes to the Contract, and to pay to the Seller the price set out in the Contract in accordance with the procedure specified therein.
1.3. The Seller confirms that the Assets for sale are owned by the Seller, that third parties have no rights or claims to the Assets for sale, that the Assets or any part thereof have not been seized, are not the subject of a legal dispute, and that the right of disposal has not been revoked or restricted.

2. PRICE OF THE ASSETS AND SETTLEMENT
2.1. The price of the Assets referred to in paragraph 1.1 shall be EUR [.....] and EUR [.....] of 21% VAT.  Total: The price of the Assets including VAT: EUR [.....]. 
2.2. The price of the Assets cannot be changed.
2.3. All payments under the Contract shall be made in euro.
2.4. The money under this Contract shall be transferred to settlement account No. LT71 7044 0600 0790 5969 of AB Amber Grid in AB SEB Bank.
2.5. Payment documents (when paying by bank transfer) must state: “For [.....] under Contract No. (contract number) of (date)”.
2.6. In the event of a change in the VAT rate provided for by the applicable legislation of the Republic of Lithuania, VAT shall, without a separate agreement of the Parties, be recalculated in accordance with the applicable legislation, using the VAT rate in force at the time of the VAT liability. The risk of change in VAT shall be borne by the Buyer.  
2.7. The Buyer shall pay for the Assets within three working days of the signing of the Contract.

3. QUALITY OF THE ASSETS
3.1. The Assets shall not be covered by any guarantee of the Seller. 
3.2. The Buyer declares and confirms that prior to entering into the Contract, the Buyer has had the opportunity to inspect the Assets and to assess their actual condition and quality. If the Seller has not availed itself of the opportunity to inspect the Assets, the Seller confirms that it will not have or lodge any future claims regarding the quality of the Assets. If the Seller has availed itself of the opportunity to inspect the Assets and has entered into this Contract, the Buyer confirms that the Assets being purchased are in full conformity with the Buyer’s requirements and the price paid for them and that the Buyer does not have any claims and will not have or lodge future claims against the Seller in respect of the actual condition, known and unknown defects, completeness, and quality of the Assets.

4. TRANSFER OF TITLE
4.1. Title to the Assets, the liability in connection with the use of the Assets and the risk of accidental destruction of the Assets shall pass to the Buyer upon the signing by the Parties of the statement on the handover and acceptance of the Assets. The statement on the handover and acceptance signed by the Buyer and the Seller or their duly authorised representatives shall become an integral part of the Contract.
4.2. The Assets shall be transferred to the Buyer when the Buyer pays the Seller the price of the Assets specified in the Contract into the Seller’s bank account specified in paragraph 2.4 of the Contract. The transfer of the Assets and the available documents to the Buyer shall be formalised by the statement on the handover and acceptance. The statement on the handover and acceptance shall be signed by the Buyer and the Seller or their duly authorised representatives.
4.3. The Buyer undertakes to collect (load and remove) the Assets at its own expense within 15 (fifteen) calendar days after the signing of the Contract and the completion of payment.

[bookmark: _Hlk134427203]5. FORCE MAJEURE CONDITIONS 
5.1. A Party shall not be held liable for any failure or partial failure to perform any of its obligations under this Contract if the Party proves that such failure or partial failure is due to unusual circumstances beyond the control of the Parties and which could not reasonably have been foreseen, prevented or remedied by any means, such as: governmental decisions and other acts affecting the operations of the Parties, political unrest, strikes, declared and undeclared wars, other armed conflicts, fires, floods, other natural disasters. In the event of force majeure, the Parties shall be governed by the provisions of Article 6.212 of the Civil Code of the Republic of Lithuania and other legal acts. In the event of force majeure, the Parties to the Contract shall be exempted from liability for non-performance, partial non-performance or improper performance of their obligations under the Contract in accordance with the procedure laid down in the legislation of the Republic of Lithuania, and the time limit for the fulfilment of the obligations shall be extended. 

[bookmark: _Hlk134427358]6. FINAL PROVISIONS
6.1. This Contract shall enter into force upon its signature and shall remain in force until the obligations under this Contract have been fully performed.
6.2. All amendments and/or additions to this Contract may be made only by written agreement of the Parties.
6.3. The Contract may be terminated in the cases provided for therein, in the cases provided for in the Civil Code of the Republic of Lithuania, and by agreement of the Parties. 
6.4. The Seller shall have the right to terminate the Contract unilaterally out of court by giving the Buyer 5 (five) calendar days’ notice if:    
	6.4.1. The Buyer is more than 15 days late in paying for the Assets;
	6.4.2. The Buyer fails to collect the Assets for more than 30 days. 
6.5. In the event of termination of the Contract in the cases referred to in paragraph 7.4, the Seller shall refund to the Buyer the amount paid for the Assets, if any, but the Buyer shall be obliged to reimburse the Seller for the Seller’s reasonable expenses (costs of organising the sale, etc.) in connection with the sale of the Assets to another buyer as well as to pay the price difference if the Assets will be sold at a lower price than the one specified in this Contract: such costs shall be deducted from the amount refunded to the Buyer for the Assets if the Buyer has already paid for the Assets.   
6.6. The period of notice of termination of the Contract shall commence on the day after the Seller sends the notice to the Buyer. 
6.7. All relations between the Parties arising out of this Contract and not covered by its terms shall be governed by the laws and other regulations of the Republic of Lithuania.
6.8. The Parties agree to keep this Contract (other than the fact of its conclusion) and all information communicated to each other hereunder confidential for an indefinite period of time, whether such information is given orally or in writing. The Parties agree not to disclose the confidential information to any third party without the prior written consent of the Party providing it, and not to use the confidential information for personal or third-party needs, except for cases where disclosing such information to a legal, financial, or other professional/adviser or a lender/leasing agent is required.
6.9. All disputes or disagreements arising out of and/or relating to the interpretation and performance of this Contract shall be settled by negotiation between the Parties. If the Parties are unable to resolve disputes or disagreements through negotiation, disputes shall be settled in accordance with the laws of the Republic of Lithuania before a competent court of the Republic of Lithuania. 
6.10. This Contract is executed in two counterparts, each having equal legal force, one for each of the Parties.

7. FINAL PROVISIONS
	SELLER

AB Amber Grid
Address Laisvės Ave. 10, LT-04215 Vilnius
Company number: 303090867
VAT ID: LT100007844014
S/A LT71 7044 0600 0790 5969
AB SEB Bank
Tel. (8 5) 236 0855, (8 5) 236 0850
Email: info@ambergrid.lt


[name, surname]


Signature

	BUYER

_______________________________
_______________________________
_______________________________
_______________________________
_______________________________
_______________________________
_______________________________
_______________________________


[name, surname]


Signature 




